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=

= = = = = = = =

= = = = = = = =

= =

T46479G=F68YH49=f4<5Z=

=======g?@Q:;<G=76K6?679:;<=6=H979H8674h9:;<=I<7i<9?98jI4H9=@6=H9E<5=

@6=C9746@9@65=@6=H9?9O@6O9:kH97==S=F68YH49=f4<5=T46479Z=l=F9C795=m=

BDFRG=nopqZ=

=======ro=>Z=m=4EZ=

=

=======34556789:;<=sI65879@<=9H9@LI4H<tlB?4C6754@9@6=D6@679E=@6=

F9C795G=nopqZ=

=======u746?89@<7s9tm=R?8<?4<=vw9EiQ?=xk?4<7Z=

=======V4XE4<K79i49Z=

=

=======pZ=yz{{|z}~�=5>>Z=nZ=vQE8Q79=@6=86H4@<5Z=�Z=u7K9?<KL?656=

4?@47689Z=�Z=M<86?H49E=@6=f6K6?679:;<Z=qZ=v979H8674h9:;<=

I<7i<9?98jI4H9Z=gZ=B?4C6754@9@6=D6@679E=@6=F9C795Z=ggZ=�Y8QE<Z=

= = =

= = = = = =

= = = = = = = =



��������	�
������	��

�

�

������
��	����	���
���

��	����	�����
��
	�
������������

���
�������	������������������

�����	�

=
RMfuTR3R=6I=nq=@6=D6C67647<=@6=nopqZ=

=

f6?98<=M94C9G=Mw3=l=BDFR= = = =

37Z=W97H6E<=M<E<=l=B�gDRFOWP= = =

=

����������������������������������������=
u746?89@<7=R?8<?4<=vw9EiQ?=xk?4<7G=Mw3=

=
v<O<746?89@<7m=37Z=FQH49?<=v<Q84?w<=�4EC9=l=BDMV=

=

=

���	��������
����� �

34556789:;<=9>7656?89@9=A=B?4C6754@9@6=D6@679E=

@6=F9C795G=H<I<=>9786=@95=6J4KL?H495=@<=

M7<K79I9=@6=MN5OP79@Q9:;<=6I=RK7<?<I49S=

D454<E<K49=T6K689EG=U769=@6=H<?H6?879:;<=6I=

V4<E<K49=W<E6HQE97G=>979=<X86?:;<=@<=8Y8QE<=@6=

W65876Z=



�[�$%!0 ̀!"#&_�

�
RK79@6:<=9=36Q5=><7=8<@95=95=<><78Q?4@9@65=@6=H<?w6H4I6?8<=6=

9I9@Q76H4I6?8<Z=M<7=I6=9�Q@97=9=6?i76?897=8<@95=95=@4i4HQE@9@65=6=9=6?J67K97=9=

?6H6554@9@6=@6=H9@9=QI9=@6E95Z=uX74K9@9G=36Q5G=><7=I6=I<58797=<=H9I4?w<=H678<=

6=I6=KQ497=59X49I6?86=98�=9=H<?�Q4589=@6=I945=6586=5<?w<Z=

RK79@6:<=9<=I6Q=I974@<=T4?YH4Q5=><7=8<@<=9I<7G=9I4h9@6G=>9H4L?H49=6=

H<I>766?5;<Z==

R=I4?w9=i9IYE49=6=9I4K<5=>6E<=4?H6?84C<G=9I<7=6=H974?w<=@6=56I>76Z==

�=6�Q4>6=@6=iQ?H4<?U74<5=@<=�68<7=@6=D454<E<K49=T6K689E=>6E9=@6@4H9:;<=

6=H<I>7<I684I6?8<Z=�I=65>6H49EG=A5=9I4K95=39?46EE9=6=F6?9=sW9749=�6E6?9tG=

�Q6=89?8<=I6=9E6K7979I=H<I=H<?C67595=<Q=54I>E65=5<7745<5Z=

R<=M7<i655<7=R?8<?4<=vw9EiQ?=xk?4<7=>6E9=<746?89:;<=6=<><78Q?4@9@6=@6=

9>76?@4h9@<Z=

R<5=H<E6K95=@<=FDWM=>6E<=H<I>9?w64745I<=?95=w<795=@6=879X9Ew<G=?<5=

H9i6h4?w<5=6G=>74?H4>9EI6?86G=?<5=I<I6?8<5=@4iYH645Z=�I=65>6H49E=9<=v6HYE4<=

D7<45=v9E@6479=xk?4<7=>6E9=>9H4L?H49=6=><7=8<@<=9>76?@4h9@<Z=

R<=M7<i655<7=f6?98<=M94C9=>6E9=<><78Q?4@9@6=@6=879X9Ew97=?<=Fv�M=6=

H<?w6H67=6559=6�Q4>6=8;<=65>6H49E=6=4I><789?86=>79=I4IZ=

R<=M7<i655<7=6=H<O<746?89@<7=FQH49?<=v<Q84?w<=�4EC9=�Q6G=I65I<=E<?K6G=

56I>76=56=I9?86C6=5<EYH48<G=986?8<=6=>9H46?86Z=

R<=M7<i655<7=D9X7YH4<=x<5�=M676479=><7=8<@9=9�Q@9=6=65HE976H4I6?8<G=�Q6=

89?8<=H<?874XQY79I=>979=9=655L?H49=@<=879X9Ew<Z=



�=B?4C6754@9@6=D6@679E=@6=F9C795=6=9<=M7<K79I9=@6=MN5OP79@Q9:;<=6I=

RK7<?<I49SD454<E<K49=T6K689E=>6E<=4?H6?84C<=6=9><4<=A=>65�Q459=6=><7=>67I4847=9=

H<?HEQ5;<=@6=I945=QI9=689>9=>7<i4554<?9EZ=

R=vRM��G=v<<7@6?9:;<=@6=R>67i64:<9I6?8<=@6=M655<9E=@6=�YC6E=

�Q>674<7G=>6E9=H<?H655;<=@9=X<E59=6=4?H6?84C<=>7<i4554<?9EZ=

�=QI=9K79@6H4I6?8<=65>6H49E=9=8<@<5=<5=H<E6K95G=9I4K<5=6=>7<i655<765=

<5=�Q945=84C6=<=>79h67=@6=H<?w6H67=6=H<?C4C67=?65565=@<45=9?<5=@6=EQ89Z=

��#&%&_�1&0�_��̀+ #&�&]� [$%$��

�

� �



�

�

�

�

�

�

�

�

�

�

�

�

�

�

�

��������������������������������;<=i9E9G=wU=

QI=@45HQ75<=�Q6=5<I6?86=QI=65>Y748<=5UX4<=

������������������=

W9w98I9=Pw9?@4=
� �



	����
�

u=6589X6E6H4I6?8<= ¡¢£ ¤}¥=6=9=H9E<KL?656=6I=H9?9O@6O9:kH97=>67I486I=9=

>7<@Q:;<=6I=I9559=@6=I98674945=76K6?67UC645=6=@6=�Q9E4@9@6G=6556?H49EI6?86=

4I><789?865=>979=879?5i<7I9:;<=K6?�84H9Z=u=<X�684C<=K679E=@<=879X9Ew<=i<4=

6589X6E6H67=>7<8<H<E<5=6i4H46?865=>979=9=>7<@Q:;<=@6=H9E<5=H<I=><86?H49E=

76K6?67984C<=@95=C9746@9@65=fV=¦qqpqrG=fV=§nq̈§=6=fV=¦r̈qpqG=X6I=H<I<=

H979H8674hUOE<5=I<7i<9?98<I4H9I6?86G=C459?@<=A=879?5i<7I9:;<=K6?�84H9Z=R=

@654?i6589:;<=@<=>9EI48<=i<4=i6489=><7=5QXI675;<=6I=689?<E=̈o©=6=w4><HE<748<=@6=

5N@4<=9=n©=@6=HE<7<=984C<Z=R=H9E<KL?656=i<4=4?@Qh4@9=6I=I64<=W�=5Q>E6I6?89@<=

H<I=�Go=IKZFOp=@6=nG�O3G=6=<5=56KQ4?865=9?84<J4@9?865=i<79I=86589@<5=MTM=s̈qG=

pqoG=�oo=6=roo=IK=F=OptG=UH4@<=HY874H<=6=UH4@<=95HN7X4H<=s̈Gqª=pqª=�o=6=ro=IKZFOptZ=

R=H979H8674h9:;<=I<7i<ENK4H9=@<5=H9E<5=i<4=><7=I64<=@6=HE9554i4H9:;<=C45Q9E=6=9=

76K6?679:;<=i<4=9C9E49@9=6I=87L5=86I><5=@6=5QXHQE84C<Z=R5=9?UE4565=9?98jI4H95=

i<79I=i64895=><7=I4H7<5H<>49=@6=EQhZ=u=>7<8<H<E<=@6=@654?i6589:;<=i<4=6i4H46?86=

>979=<=6589X6E6H4I6?8<= ¡¢£ ¤}¥=@95=C9746@9@65=fV¦qqpqr=6=fV§nq̈§Z=R=

C9746@9@6=fV¦r̈qpq=9>7656?8<Q=H<?89I4?9:;<=6?@NK6?9G=4I><554X4E489?@<=56Q=

HQE84C<Z=R=H9E<KL?656=i<4=6i4H46?86G=><45=poo©=@<5=6J>E9?865=9>7656?8979I=H9E<5Z=

u=I6Ew<7=9?84<J4@9?86=86589@<=i<4=<=UH4@<=HY874H<=s̈Gq=IKZFOptG=><45=<5=6J>E9?865=

9>7656?8979I=<5=I6?<765=Y?@4H65=@6=<J4@9:;<=soG�nt=6I=76E9:;<=9<=H<?87<E6=

snGprtZ=D<79I=6589X6E6H4@<5=87L5=@4i676?865=84><5=@6=H9E<5m=X79?H<=?<@QE97=

H<I>9H8<=sV�tª=879?5EkH4@<=i74UC6E=s�Dtª=6=IQH4E9K4?<5<=sWtZ=u=H9E<=V�=9554I=

H<I<=<=�D=><55Q4=9E8<=><86?H49E=76K6?67984C<=9<5=¦�=@495=@6=HQE84C<=spoo=6=§o©G=

765>6H84C9I6?86tZ=u=H9E<=IQH4E9K4?<5<=?;<=56=76K6?679Z=R5=9?UE4565=w458<ENK4H95=

@<5=H9E<5=I<587979I=�Q6=wU=@4i676?:9=6587Q8Q79E=6?876=6E65=6=�Q6=56Q5=X7<8<5=

><55Q6I=<74K6I=<7K9?<KL?4H9Z=u5=H9E<5=<7K9?<KL?4H<5=@95=C9746@9@65=fV=

¦qqpqr=6=fV§nq̈§G=><789?8<G=5;<=><86?H49EI6?86=879?5i<7IUC645=@6C4@<=9<=56Q=

><86?H49E=76K6?67984C<=6=6589X6E6H4I6?8<= ¡¢£ ¤}¥«¢

.$)$1�$_�0($1!'=yz{{|z}~�¢5>>G=><86?H49E=76K6?67984C<G=H9E<5=<7K9?<KL?4H<5Z=



�2��	����

V<8w=8w6= ¡¢£ ¤}¥=6589XE45wI6?8=9?@=8w6=H9EE<K6?6545=<i=5QK97H9?6=9EE<¬=8w6=I955=

>7<@QH84<?=<i=�Q9E48=76K6?67984C6=I986749E=5QX589?849EE=4I><789?8=i<7=K6?684H=

879?5i<7I984<?Z=�w6=<C679EE=<X�6H84C6=<i=8w6=58Q@=¬95=8<=6589XE45w=>7<8<H<E5=i<7=

8w6=6ii4H46?8=>7<@QH84<?=<i=H9EE4=¬48w=8w6=76K6?67984C6=><86?849E=<i=C97468465=

fV¦qqpqrG=fV§nq̈§=9?@=fV¦r̈qpqG=95=¬6EE=95=8w647=Hw979H8674h984<?=76K97@4?K=

I<7>w<E<K=9?@=9?98<I=94I4?K=8w6=K6?684H=879?5i<7I984<?Z=�w6=>9EI=

@454?i658984<?=¬95=H97746@=<Q8=X=5QXI6754<?=4?=̈o©=68w9?<E=9?@=5<@4QI=

w><HwE<7486=98=n©=9H84C6=HwE<74?6Z=v9EE<K6?6545=¬95=4?@QH6@=4?=W�=I6@4QI=

5Q>>E46@=¬48w=�Go=IK=FOp=nG�O3G=9?@=8w6=i<EE<¬4?K=9?84<J4@9?85=¬676=6C9EQ986@=

MTM=s̈qª=pqoª=�oo=9?@=roo=IK=FOptG=H4874H=9H4@G=9?@=95H<7X4H=9H4@=s̈Gqª=pqª=�o=

9?@=ro=IK=FOptZ=W<7>w<E<K4H9E=Hw979H8674h984<?=<i=H9EE4=¬95=H97746@=<Q8=X=

C45Q9E=HE9554i4H984<?=9?@=76K6?67984<?=¬95=6C9EQ986@=4?=8w766=@4ii676?8=I<I6?85Z=

�w6=9?98<I4H9E=9?9Eh65=¬676=>67i<7I6@=X=E4Kw8=I4H7<5H<>Z=�w6=@454?i6H84<?=

>7<8<H<E=¬95=6ii4H46?8=i<7=8w6= ¡¢£ ¤}¥=6589XE45wI6?8=<i=C97468465=fV¦qqpqr=9?@=

fV§nq̈§Z=�?@<K6?<Q5=H<?89I4?984<?=>76C6?86@=8w6=HQE84C984<?=<i=fV¦r̈qpqZ=

�w6=H9EE<K6?6545=¬95=6ii4H46?8G=54?H6=poo©=6J>E9?85=>7<@QH6@=H9EEQ5Z=�w6=X658=

9?84<J4@9?8=¬95=8w6=H4874H=9H4@=s̈Gq=IK=FOpt=95=8w6=6J>E9?85=6Jw4X486@=E<¬67=

<J4@984<?=79865=soG�nt=H<I>976@=8<=8w6=H<?87<E=snGprtZ=�w766=@4ii676?8=8>65=<i=

H9EE4=¬676=6589XE45w6@m=¬w486=H<I>9H8=?<@QE97=sV�tª=879?5EQH6?8=i749XE6=s�Dtª=9?@=

IQH4E9K4?<Q5=sWtZ=V<8w=V�=9?@=�D=H9EE4=w9C6=w4Kw=76K6?67984C6=><86?849E=9i867=

¦�=@95=<i=HQE8Q76=spoo=9?@=§o©G=765>6H84C6EtZ=�w6=IQH4E9K4?<Q5=H9EEQ5=@<65=

?<8=76K6?67986Z=�w6=9?98<I4H9E=9?9E545=5w<¬6@=8w98=8w676=976=587QH8Q79E=

@4ii676?H65=X68¬66?=H9EE4=9?@=8w647=5w<<85=976=i7<I=<7K9?<K6?6545Z=�w676i<76G=

<7K9?<K6?4H=H9EE4=<i=fV¦qqpqr=9?@=fV=§nq̈§=C97468465=976=><86?849EE=

879?5i<7I9XE6=@Q6=8<=8w647=76K6?67984C6=><86?849E=9?@= ¡¢£ ¤}¥=6589XE45wI6?8Z=

=
®!̄�°&�%_'=yz{{|z}~�¢5>>G=76K6?67984C6=><86?849EG=<7K9?<K6?4H=H9EE4� �



���±	�
�
=

pZ=g��fu3B²³u=ZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZ=po=

nZ=f�D�f��vgRF=��́ fgvu=ZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZ=pn=

nZpZ=R=v9?9O@6O9:kH97=ZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZ=pn=

nZnZ=M7<@Q:;<=6=gI><78µ?H49=�H<?jI4H9=ZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZ=p�=

nZ�Z=T9746@9@65=fV=ZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZ=p�=

nZ�Z=W6Ew<79I6?8<=6=�79?5i<7I9:;<=P6?�84H9=@6=ME9?895=ZZZZZZZZZZZZZZZZZ=pq=

nZqZ=vQE8Q79=@6=�6H4@<5=T6K68945=ZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZ=pr=

�Z=WR��fgRF=�=W¶�u3u�=ZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZ=no=

�ZpZ=W986749E=T6K689E=ZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZ=no=

�ZnZ=M76>97<=@<=W986749E=ZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZ=no=

�Z�Z=3654?i6589:;<=ZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZ=np=

�Z�Z=W64<=@6=g?@Q:;<=A=v9E<KL?656=ZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZ=np=

�ZqZ=g?87<@Q:;<=@<=W986749E= ¡¢£ ¤}¥=6=v<?@4:·65=@6=v765H4I6?8<=ZZZZZ=np=

�ZrZ=�QXHQE84C<5=ZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZ=nn=

�Z̈Z=W64<=@6=f6K6?679:;<=ZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZ=nn=

�Z¦Z=RC9E49:;<=@9=v<?89I4?9:;<=6=@9=uJ4@9:;<=ZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZ=n�=

�Z§Z=g@6?84i4H9:;<=@<5=34i676?865=�4><5=@6=v9E<5=ZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZ=n�=

�ZpoZ=�6586=@6=uJ4@9:;<=9<=F<?K<=@<=M9EI48<=ZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZ=n�=

�ZppZ=�6586=@6=R?84<J4@9?865=ZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZ=n�=

�ZpnZ=�6586=@6=f6K6?679:;<=ZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZ=nq=

�Zp�Z=R?UE4565=R?98jI4H95=ZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZ=nq=

�Zp�Z=R?UE4565=�5898Y584H95=ZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZ=nr=

�Z=f��BF�R3u�=�=3g�vB��³u=ZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZ=n̈=



�ZpZ=v<?89I4?9:;<=X9H86749?9=4I>6@4Q=<=6589X6E6H4I6?8<= ¡¢£ ¤}¥=@9=

C9746@9@6=fV¦r̈qpq=ZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZ=n̈=

�ZnZ=M7�O87989I6?8<=H<I=5<EQ:;<=9?84<J4@9?86=5<EQH4<?9=<J4@9:;<�

4?589?8µ?69=H9Q59@9=>6E9=6JH45;<=@<=6J>E9?86Z=ZZZZZZZZZZZZZZZZZZZZZZZZZZZZ=�n=

�Z�Z=u5=@4i676?865=84><5=@6=H9E<5=4@6?84i4H9@<5=5;<=I<7i<E<K4H9I6?86�

4@L?84H<5=?95=C9746@9@65=fV¦qqpqr=6=fV§nq̈§ZZZZZZZZZZZZZZZZZZZZZZZZZ��=

�Z�Z=u5=6J>E9?865=768479@<5=@9=X956=@<=>9EI48<=<J4@9I=I6?<5=6=<=UH4@<�

HY874H<=i<4=<=I945=6i4H46?86=?9=iQ?:;<=9?84<J4@9?86=ZZZZZZZZZZZZZZZZZZZZZ=�r=

�ZqZ=�6586=@6=f6K6?679:;<=I<5879=�Q6=<=><86?H49E=76K6?67984C<=@<5�H9E<5=

@4I4?Q4=X7Q5H9I6?86=9<=E<?K<=@<5=5QXHQE84C<5ZZZZZZZZZZZZZZZZZZZZZZZZZZZ=�§=

�ZrZ=�J4586I=@4i676?:95=6587Q8Q7945=6?876=<5=87L5=84><5=@6=H9E<5=6=<5=X7<8<5=

76K6?679@<5=><55Q6I=<74K6I=<7K9?<KL?4H9=Z=ZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZ=�n=

qZ=vu�vFB�̧ ��=ZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZ=�§=

rZ=f�D�f¹�vgR�=VgVFguPfºPgvR�=ZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZZ=qo=

=

�

�

�

�

�



»¼�
�

�/½��	
����
�

�

R=H9?9O@6O9:kH97=�=QI9=@95=HQE8Q795=@6=I94<7=4I><78µ?H49=?9=

6H<?<I49=IQ?@49EG=5<X768Q@<=><7=56Q5=>74?H4>945=>7<@Q8<5G=H<I<=<=9:kH97=6=

<=689?<EZ=u=V7954E=�=<=I94<7=>7<@Q8<7=IQ?@49E=@9=HQE8Q79G=9E�I=@6=567=QI=@<5=

I94<765=76>7656?89?865=@<=568<7=5QH7<9EH<<E647<=IQ?@49EZ=R=XQ5H9=><7=i<?865=

@6=6?67K49=76?<CUC645=�=QI9=86?@L?H49=IQ?@49E=?<=568<7=6?67K�84H<=6=9=H9?9O

@6O9:kH97=@6589H9O56=H<I<=QI9=@95=65>�H465=>4<?64795=?9=>7<@Q:;<=@6=

X4<689?<EZ==

R5=8�H?4H95=@6=I6Ew<79I6?8<=K6?�84H<=HEU554H<=>67I486I=

H7Qh9I6?8<5=H<?87<E9@<5=6?876=65>�H465=?<=4?8Q48<=@6=I65HE97=H979H867Y584H95=

H<I67H49EI6?86=4I><789?865Z=36C4@<=A5=E4I489:·65=4?87Y?56H95=@65895=

8�H?4H95G=<5=I6Ew<79I6?8<5=>7<I<C4@<5=><7=879?5i<7I9:;<=K6?�84H9=6=

I9?4>QE9:;<=@6=K6?65=65>6HYi4H<5=K9?w9I=65>9:<=9=H9@9=@49Z=

u5=?<C<5=I�8<@<5=@6=879?5i<7I9:;<=K6?�84H9=@6=>E9?895=H<?89I=H<I=

<=9QJYE4<=@9=HQE8Q79=@6=86H4@<5=C6K68945=>979=9=<X86?:;<=@6=I98674945=@6=

�Q9E4@9@6=9=5676I=879?5i<7I9@<5Z=u=HQE84C<= ¡¢£ ¤}¥=6=9=I4H7<>7<>9K9:;<=@6=

>E9?895=><@6=567=><86?H49E4h9@<=89?8<=><7=C49=6IX74<KL?4H9=<Q=<7K9?<KL?4H9G=

765QE89?@<=6I=I98674945=H9>9h65=@6=76K6?6797=QI9=>E9?89=H<I>E689Z=R=

6E9X<79:;<=@6=>7<8<H<E<5=6i4H46?865=>979=9=<X86?:;<=6=76K6?679:;<=@6556=

I986749E=C459=9=QI=I94<7=H765H4I6?8<=C6K68984C<= ¡¢£ ¤}¥G=9554I=H<I<=

I6Ew<7495=?9=5Q9=�Q9E4@9@6=6=4?86K74@9@6Z=

R=I4H7<>7<>9K9:;<=><55Q4=9EKQ?5=><?8<5=�Q6=?6H655489I=@6=986?:;<=

65>6H49EG=8945=H<I<=9=9556>549G=<=84><=@6=6J>E9?86G=<=I64<=@6=HQE84C<=6=95=

H<?@4:·65=@6=H765H4I6?8<Z=u5=>7<8<H<E<5=><@6I=C97497=@6=9H<7@<=H<I=<=

6J>E9?86=<Q=C9746@9@6=Q84E4h9@9Z=�I=H9?9O@6O9:kH97=�=H<IQI=<=Q5<=@6=

9QJ4?9=>979=9=4?@Q:;<=@6=H9E<5=9=>97847=@95=i<Ew95=4I98Q795G=?<=6?89?8<G=

H<?89I4?9:·65=6?@<iY84H95=6=<J4@9:;<=5;<=i98<765=�Q6=>76�Q@4H9I=9=<X86?:;<=

@65865Z=



»»�
�

M979=�Q9E4i4H97=<=I986749E=C6K689E=6=865897=56=6E6=�=><86?H49EI6?86=

879?5i<7IUC6EG=�=?6H655U74<=H<?w6H67=6I=@689Ew65=<=84><=@6=I986749E=C6K689E=

HQE84C9@<G=X6I=H<I<=<X567C97=986?89I6?86=<=>7<H655<=@6=76K6?679:;<= ¡¢

£ ¤}¥Z=v979H8674h9:·65=I<7i<ENK4H95=C45Q945G=865865=@6=76K6?679:;<=6=9?UE4565=

9?98jI4H95=5;<=@6=iQ?@9I6?89E=4I><78µ?H49=>979=<=H<?w6H4I6?8<=65>6HYi4H<=

6=>979=9=65H<Ew9=@<=I986749E=C6K689E=9=567=879?5i<7I9@<Z=

=

=

=

�

�

� �



»¾�
�

�/½	���	��������¿	��
�

�

�/�/����$"$�%!�$a-0$���

�

R=H9?9O@6O9:kH97=syz{{|z}~�=5>>t=�=QI9=K79IY?69=>676?6=

>6786?H6?86=A=i9IYE49=M<9H696Z=u74K4?U749=@95=76K4·65=@9=g?@<?�549=6=�<C9=

PQ4?�=sxR3u�Àg=68=9EZG=nopotG=�=HQE84C9@9=?<=V7954E=@65@6=<=5�HQE<=ÁTg=

sF�g��=68=9EZG=noo¦tZ=�Q95=i<Ew95=5;<=>76595=9<5=?N5=@<5=H<EI<5=><7=QI9=

X94?w9=4?C9K4?9?86=6=@45874XQ6IO56=@6=i<7I9=9E867?9=6=<><589Z=M<55Q4=

4?iE<765HL?H49=@<=84><=>9?YHQE9=H<I=iE<765=9?@7NK4?95=6=<=H765H4I6?8<=@<=

H9QE6=�=H4EY?@74H<=H<I=H<EI<5=E4I489@<5=><7=?N5=6=6?876?N5Z=�Q9=76>7<@Q:;<=

�=56JQ9@9G=><7�I=?9=>7<@Q:;<=H<I67H49E=Q84E4h9O56=9=>7<>9K9:;<=C6K68984C9=

>979=9=<X86?:;<=@6=HE<?65=s�T�f�G=noortZ=

R5=C9746@9@65=@6=H9?9O@6O9:kH97=HQE84C9@95=98Q9EI6?86=5;<=wYX74@<5=

4?86765>6HYi4H<5=HQ�95=H<?5848Q4:·65=K6?�84H95=8LI=>9784H4>9:;<=@95=65>�H465=

y«¢¥ÂÂ { ¡z}~�G=y«=ÃÄ¥¡¤z¡Å~�G=y«¢Ã ¡Å¡ÃÅG=y«¢Æz}ÆÅ} G=y«¢}¥Æ~Ã¤~�¢6=y«¢ÅÇ~ÈÅ=

sxR3u�Àg=68=9EZG=nopotZ=�5595=65>�H465=56EC9K6?5=><55Q6I=4I><789?865=

H979H867Y584H95=H<I67H4945G=95=�Q945=E6C979I=9<=5QH655<=@6=IQ4895=C9746@9@65=

<X84@95=><7=I64<=@6=I6Ew<79I6?8<=K6?�84H<=879@4H4<?9E=sv���gÀ=É=

WguvÊB�G=noo�tZ==

�Q95=76E6C9?865=H979H867Y584H95=i454<ENK4H95=i9h6I=H<I=�Q6=9=H9?9=

56�9=QI9=@95=HQE8Q795=@6=I689X<E45I<=v�=I945=4I><789?865=@<=IQ?@<=?9=

>7<@Q:;<=@6=9E4I6?8<5=sWRfg�=É=�R��gDG=nop�tZ=M<55Q4=9E89=89J9=

i<8<554?8�84H9G=6i4H46?86=Q84E4h9:;<=@<=vun=98I<5i�74H<=6=8<E67µ?H49=9=9E895=

86I>6798Q795G=<=�Q6=i9h=H<I=�Q6=<5=H9?9C4945=56�9I=6?H<?879@<5=6I=QI9=

9I>E9=i94J9=@6=E9848Q@6=6=E<?K48Q@6=?<=V7954E=6=?<=IQ?@<=sWuuf�=É=

Vu��RG=nop�tZ=M<7=65565=I<84C<5G=wU=QI=H765H6?86=9QI6?8<=@9=>7<@Q:;<=6=

@<=4?8676556=H<I67H49E=6=6H<?jI4H<=>6E9=HQE8Q79Z==

=



»Ë�
�

�/�/�.�&%+ab&�!��̀ &̂�#Ì"0 $��0&"Í̀  0$�

�

u=KL?67<=yz{{|z}~�=><55Q4=K79?@6=4I><78µ?H49=6H<?jI4H9=?<=

IQ?@<G=56?@<=765><?5UC6E=><7=̈o©=@9=>7<@Q:;<=IQ?@49E=@6=9:kH97=

sFRÀ��WR�R�G=noortZ=u=V7954E=�=<=>74?H4>9E=i<7?6H6@<7=@6=9:kH97=>979=

I945=@6=poo=>9Y565G=4?HEQ4?@<=fk5549G=Î?@49G=g7;=6=�I479@<5=º79X65Z=P79?@6=

>9786=@<=689?<E=>7<@Qh4@<=?<=V7954E=�=H<?5QI4@9=>6E<=I67H9@<=4?867?<Z=RE�I=

@455<G=@6=9H<7@<=H<I=9=B?4;<=@9=g?@k58749=@6=v9?9O@6OR:kH97=sB�gvRG=

nopotG=<=>9Y5=�=765><?5UC6E=><7=no©=@9=>7<@Q:;<=IQ?@49E=6=89IX�I=no©=

@95=6J><789:·65=IQ?@4945Z==

u=><86?H49E=6H<?jI4H<=@9=H9?9O@6O9:kH97=658U=?<=H<EI<G=@<=�Q9E=5;<=

768479@<5=<5=H<I><58<5=@6=4?8676556Z=R=59H97<56=�=@6584?9@9=A=>7<@Q:;<=@6=

689?<E=6=9:kH97ª=<Q87<5=9:kH9765=?;<O76@Q8<765=5;<=Q84E4h9@<5=?9=i9X74H9:;<=

@6=I6E9:<ª=6=95=i4X795=76589?865=><@6I=567=Q84E4h9@95=>6E9=>7N>749=4?@k58749=

H<I<=i<?86=@6=6?67K49=s�uMMR=68=9EZG=nopotZ==

u=V7954E=�=<=I94<7=>7<@Q8<7=IQ?@49E=@9=HQE8Q79=6I=C478Q@6=@6=5Q95=

H979H867Y584H95=6@9i<HE4IU84H95G=56KQ4@<=><7=Î?@49=6=vw4?9Z=�9=59i79=nop�SpqG=

9=U769=HQE84C9@9=H<I=H9?9O@6O9:kH97=@6584?9@9=A=984C4@9@6=5QH7<9EH<<E6479=

567U=@6=9>7<J4I9@9I6?86=§Zoo�Gq=I4E=w6H89765=svu�RVG=nop�tZ=36559=

i<7I9G=<=>9Y5=955QI6=<=><58<=@6=I94<7=>7<@Q8<7=IQ?@49E=@6=9:kH97G=56?@<=

765><?5UC6E=><7=I945=@6=qo©=@<=I67H9@<=4?867?9H4<?9E=@6589=H<II<@48=

9K7YH<E9G=9E�I=@9=>7<@Q:;<=@6=689?<E=@6=H9?9O@6O9:kH97=sWRfg�=É=

�R��gDG=nop�ª=vu�RVG=nop�SnopqtZ=

�6KQ?@<=9=v<I>9?w49=�9H4<?9E=@6=RX9586H4I6?8<=svu�RVG=nop�tG=

9=>7<@Q:;<=8<89E=@6=H9?9O@6O9:kH97=I<Y@9=?9=59i79=nop�Spq=�=6584I9@9=6I=

r�nGp=I4Ew·65=@6=8<?6E9@95Z=36556=I<?89?86G=��G̈q©=�=@6584?9@<=A=>7<@Q:;<=

@6=9:kH97G=6584I9@9=6I=�rG�r=I4Ew·65=@6=8<?6E9@95Z=u=76589?86G=�Q6=6�Q4C9E6=

9=�rpG�̈=I4Ew·65=@6=8<?6E9@95G=�=@6584?9@<=A=>7<@Q:;<=@6=689?<EZ=�584I9O56=

�Q6=567;<=K679@<5=n¦Grr=X4Ew·65=@6=E487<5=@6=689?<E=?6559=I65I9=59i79Z=



»Ï�
�

= R8Q9EI6?86G=<=568<7=5QH7<6?67K�84H<=H<?89=H<I=̈o=I4E=>7<@Q8<765=@6=

H9?9O@6O9:kH97=�Q6=K679I=pGn=I4Ew;<=@6=6I>76K<5=@4768<5G=9E�I=@6=QI=MgV=

568<749E=@6=B�Ð=�¦=X4Ew·65=6=6J><789:·65=Hw6K9?@<=9=B�Ð=pq=X4Ew·65Z=36=

9H<7@<=H<I=<=QE84I<=f6E98N74<=@6=�Q586?89X4E4@9@6=@9=B�gvR=snopotG=6556=�=

<=568<7=�Q6=I945=K679=6I>76K<5=@4768<5G=�Q9?@<=H<I>979@<5=H<I=<5=568<765=

@6=5<�9G=977<hG=H9i�G=I4Ew<=6=I9?@4<H9Z=¶=89IX�I=<=56KQ?@<=I6Ew<7=6I=

76E9:;<=A=I�@49=59E9749E=@<5=879X9Ew9@<765=@<=H9I><G=9X94J<=9>6?95=@<=568<7=

@9=5<�9Z=

=

�/Ñ/��$� !%$%!_�	2�

�

= u=v98UE<K<=�9H4<?9E=@6=C9746@9@65=fV=@6=H9?9O@6O9:kH97=sfg3��RG=

nopot=@6589H<Q=87L5=C9746@9@65=H<?54@679@95=H<I67H49EI6?86=4I><789?865m=

fV¦qqpqrG=fV§nq̈§=6=fV¦r̈qpqZ=BI9=@95=>74?H4>945=@4i676?:95=

i454<ENK4H95=6?876=6E95=�=6I=76E9:;<=A=I98Q79:;<G=<Q=56�9G=>9559K6I=@<=6589@<=

C6K68984C<=>979=<=76>7<@Q84C<m=>76H<H6G=I�@49=6=897@49G=765>6H84C9I6?86Z=

= R=C9746@9@6=fV=¦qqpqr=�=9=I945=HQE84C9@9=>979=4?YH4<=@6=59i79=

@6C4@<=9=5Q9=I98Q74@9@6=>76H<H6Z=�559=H979H867Y584H9=86I=54@<=H9@9=C6h=I945=

>7<HQ79@9G=><45=�=?<=>67Y<@<=4?4H49E=@9=59i79=�Q6=56=86I=9=I94<7=i9E89=@6=

I98�749O>74I9=H<I=9E89=74�Q6h9=@6=59H974?9Z=M<55Q4=QI=>67i4Ew9I6?8<=

76KQE97G=H765H4I6?8<=6768<=6=@65>9Ew9=iUH4EZ=�<=95>6H8<=i48<559?48U74<=?;<=

76�Q67=?6?wQI=HQ4@9@<=65>6H49EG=><45=�=X9589?86=7654586?86=A5=>74?H4>945=

@<6?:95=H<I<m=H97C;<G=65H9E@9@Q79O@95Oi<Ew95G=6587495=C67I6Ew95G=i677QK6I=

I977<I=6=I<594H<Z=

R=C9746@9@6=fV§nq̈§=86I=I98Q74@9@6=I�@49Z=M<55Q4=6JH6E6?86=

>7<@Q84C4@9@6=9K7YH<E9G=N84I<=>67i4Ew9I6?8<G=i6Hw9I6?8<=@9=6?876E4?w9=6=

X7<89:;<=@95=5<H97495Z=�6Q=><786=�=56I46768<G=H<I=N84I9=H<Ew6489X4E4@9@6G=

76HQ>679:;<=9>N5=>67Y<@<5=@6=56H9G=86I=9E89=765><?54C4@9@6=A=4774K9:;<=6=

6i4H4L?H49=?<=Q5<=@9=UKQ9Z=�9IX�I=><55Q4=9E89=6i4H4L?H49=?<=Q5<=@<5=

?Q8746?865G=N84I<=86<7=@6=59H97<56G=I98Q79:;<=I�@49=6=�=8<E679?86=9=



»Ò�
�

w67X4H4@95Z=�6I=iE<765H4I6?8<=X94J<G=�=8<E679?86=9<=989�Q6=@9=X7<H9=H<IQIG=

7654586?86=A=i677QK6I=I977<I=6=A=65H9E@9@Q79=@95=i<Ew95G=9E�I=@6=567=

I<@679@9I6?86=7654586?86=9<=H97C;<Z=

R=fV¦r̈qpq=><55Q4=I98Q79:;<=897@49Z=�6I=wUX48<=@6=H765H4I6?8<=

6768<G=>67i4Ew9I6?8<=I�@4<=6=@65>9Ew9=iUH4EZ=M<55Q4=H<EI<5=@6=H<7=C67@6=

977<J69@9=6=X<9=H9>9H4@9@6=@6=X7<89:;<G=I65I<=6I=>E9?84<=897@4<=6I=X94J95=

86I>6798Q795Z=M<@6=<H<7767=iE<765H4I6?8<G=I95=<=Hw<Hw9I6?8<=?;<=

H<I>7<I686=9=>7<@Q:;<=6I=iQ?:;<=@<=H765H4I6?8<=6J>76554C<Z==

=

�/Ó/��!)(&�$̀ !"#&�!���$"_*&�̀$ab&��!"Ô# 0$�%!�.)$"#$_�

�

R=97�Q4868Q79=K6?jI4H9=@9=H9?9O@6O9:kH97=4I>·6=@4i4HQE@9@65=>979=<=

>7<H655<=@6=@656?C<EC4I6?8<=@6=?<C95=C9746@9@65Z=R=><E4>E<4@49=sI945=@6=

@<45=K6?<I95=?<=I65I<=?kHE6<t=i9h=H<I=�Q6=9=>7<>9K9:;<=><7=56I6?865=

56�9=H<I67H49EI6?86=4?C4UC6E=><7=>7<@Qh47=QI9=>7<E6=9E89I6?86=@4C6754i4H9@9=

s�v�gDg�uOÕg��WR��G=noo�tZ=�6556=H95<G=<=>7<H655<=I945=H<IQI=>979=

H749:;<=@6=?<C95=C9746@9@65=�=<=H7Qh9I6?8<=6?876=>E9?895=@9=I65I9=65>�H46=

sv���gÀ=É=WguvÊB�G=noo�tZ==

R=I94<749=@95=C9746@9@65=@6=H9?9=94?@9=�=<X84@9=9879C�5=@<=

I6Ew<79I6?8<=HEU554H<=sR�3fR3�=68=9EZG=noppª=�gFTR=É=Pu�²RFT��G=

noppª=vRfTRF�u=É=DBf�R3uG=nop�tZ=M<7�I=5Q95=E4I489:·65=CLI=

i<7:9?@<=<=@656?C<EC4I6?8<=@6=?<C95=8�H?4H95=@6=I6Ew<79I6?8<=K6?�84H<Z=

BI9=@65595=8�H?4H95=�=9=879?5i<7I9:;<=K6?�84H9G=�Q6=>67I486=K6797=>E9?895=

H<I=i6?N84><5=4?984?KYC645=>6E<=I6Ew<79I6?8<=H<?C6?H4<?9E=sVgfv�G=p§§̈tZ==

36=9H<7@<=H<I=V47Hw=sp§§̈tG=6J4586I=87L5=76�Q4548<5=6556?H4945=>979=

9=>7<@Q:;<=@6=>E9?895=879?5KL?4H95m=s9t=QI=86H4@<=9EC<=�Q6=><55Q9=H�EQE95=

H<I>686?865=>979=9=76K6?679:;<=@6=QI9=>E9?89ª=sXt=QI=I�8<@<=@6=4?87<@Qh47=

<=I986749E=K6?�84H<=?95=H�EQE95=76K6?67UC645ª=6=sHt=QI=>7<H655<=@6=56E6:;<=6=

76K6?679:;<=@95=>E9?895=879?5i<7I9@95=6I=QI9=i76�QL?H49=59845i98N749Z=



»Ö�
�

u5=I�8<@<5=@6=879?5i<7I9:;<=K6?�84H9=@6=>E9?895=@6>6?@6I=@95=

8�H?4H95=@6=HQE8Q79=@6=86H4@<5= ¡¢£ ¤}¥G=QI9=C6h=�Q6=�=?6H655U74<=�Q6=56=

6589X6E6:9=QI=>7<8<H<E<=6i4H46?86=>979=<=6589X6E6H4I6?8<=@<=I986749E=C6K689E=

6=9=76K6?679:;<=@6=>E9?895=4?864795=9=>97847=@6=H�EQE95=879?5i<7I9@95=

s��Õ�FFG=noootZ=WQ4895=C6h65=6559=689>9=�=E4I489?86=?9=<X86?:;<=@6=

>E9?895=879?5KL?4H95=86?@<=6I=C4589=95=@4i4HQE@9@65=4?87Y?56H95=9<=>7<H655<=

@6=76K6?679:;<= ¡¢£ ¤}¥=s��B3Rf�OPBgWRf³��G=FRvuf��=�=

VfR�gF�gfuG=noo�tZ=R=65H<Ew9=@<=I986749E=C6K689E=9=567=879?5i<7I9@<G=

X6I=H<I<=56Q=I�8<@<=@6=<X86?:;<=6=5Q9=�Q9E4@9@6=76K6?67984C9=8<7?9IO56=

>74I<7@4945=>979=<=5QH655<=@9=8�H?4H9Z==

=

�/�/��+)#+�$�%!��!0 %&_��![!#$ _�

�

R5=8�H?4H95=@6=HQE8Q79=@6=86H4@<5=5;<=4I>765H4?@YC645=6I=879X9Ew<5=

@6=879?5i<7I9:;<=K6?�84H9G=6589?@<=>7656?865=@65@6=9=i956=@6=

6589X6E6H4I6?8<=@<=6J>E9?86=98�=<=I<I6?8<=@9=76K6?679:;<=6=9HE4I984h9:;<=

@<=879?5i<7I9?86=<X84@<Z=�I=>7<K79I95=@6=I6Ew<79I6?8<=K6?�84H<=@6=H9?9O

@6O9:kH97G=�=?6H655U749=9=IQE84>E4H9:;<=@<=I986749E=56E6H4<?9@<=H<I=79>4@6h=

6=6i4H4L?H49G=9874XQ8<5=�Q6=><@6I=567=<X84@<5=>6E9=I4H7<>7<>9K9:;<=@6=

>E9?895=svg3R3�=68=9EZG=noortZ=

BI=6J>E9?86=C6K689E=><@6=@97=<74K6I=9=N7K;<5=<Q=6IX74·65=@6=i<7I9=

@47689=<Q=4?@47689Z=u5=>7<H655<5=@6=<7K9?<KL?656=6=6IX74<KL?656=4?@47689=

>9559I=?6H6559749I6?86=>6E<=>7<H655<=@6=H9E<KL?656Z=u5=H9E<5=

6IX74<KL?4H<5=5;<=QI=9KE<I679@<=@6=H�EQE95=@65@4i676?H49@95=H9>9h65=@6=

K6797=6IX74·65=>6E<=>7<H655<=@6=6IX74<KL?656=5<IU84H9Z=�5565=6IX74·65=

5<IU84H<5=><55Q6I=><86?H49E=76K6?67984C<=9E8<=6=5;<=56I6Ew9?865=9<5=

6IX74·65=h4KN84H<5G=9E�I=@6=5676I=X4><E9765=6=><55QY76I=N7K;<5=

6IX74<?U74<5=8Y>4H<5G=H<I<=79@YHQE9G=w4><HN84E<=6=H<84E�@<?65=sRf�uF3=68=

9EZG=noontZ=



»×�
�

�9=I94<749=@95=C9746@9@65=@6=H9?9O@6O9:kH97=<=I986749E=I945=

Q84E4h9@<=>979=879?5i<7I9:;<=�=<=H9E<=6IX74<KL?4H<=<X84@<=9=>97847=@6=i<Ew95=

4I98Q795G=4?@6>6?@6?86I6?86=@<=I�8<@<=65H<Ew4@<=s�R��u�R=68=9EZG=noo�ª=

TR�=3�f=TØT�f=68=9EZG=nop�ª=WB3fØ=68=9EZG=nop�tZ=R=H9E<KL?656=6I=

H9?9=�=<X84@9=9=>97847=@95=i<Ew95=4I98Q795=@<=U>4H6=H9QE4?97G=@6?<I4?9@95=

>9EI48<=sTR�=3�f=TØT�f=68=9EZG=nop�ª=WB3fØ=68=9EZG=nop�tZ=�6KQ?@<=

�9?8<59=68=9EZ=snoo�tG=9=65H<Ew9=@<=H9E<=�=@6C4@<=A=i9H4E4@9@6=H<I=�Q6=5;<=

<X84@<5=6I=76E9:;<=9=6J>E9?865=I674586IU84H<5Z==

34C675<5=9Q8<765=76E989I=�Q6=9=i<7I9:;<=@6=H9E<5=6IX74<KL?4H<5=6I=

C9746@9@65=@6=H9?9O@6O9:kH97=�=<X84@9=H<I=9=Q84E4h9:;<=@6=I64<=@6=HQE8Q79=

W�=sWBfR��gP�=É=�ÀuuPG=p§rnt=5Q>E6I6?89@<=H<I=nG�O3=sUH4@<=nG�O

@4HE<7<i6?NJ49H�84H<t=6I=H<?H6?879:·65=�Q6=C9749I=@6=nGo=9=�Go=IK=FOp=

sR��gR=68=9EZG=nooqª=3gVRÁ=68=9EZG=nop�ª=WB3fØ=68=9EZG=nop�t=56?@<G=?9=

I94<749=@<5=H95<5G=�Go=IK=FOp=9=H<?H6?879:;<=I945=Q84E4h9@9=sxR�R�Pgf=É=

�R�gfG=nopoª=TR�=3�f=TØT�f=68=9EZG=nop�ª=�uRf��=68=9EZG=nop�tZ=

�9=HQE8Q79=@6=86H4@<5=�=6556?H49E=�Q6=w9�9=9=>76C6?:;<=6=<=H<?87<E6=

@9=H<?89I4?9:;<=I4H7<X49?9G=QI9=C6h=�Q6=<=I64<=@6=HQE84C<=8<7?9O56=QI=

9IX46?86=4@69E=>979=<=H765H4I6?8<=@6=X9H8�7495G=E6C6@Q795=6=iQ?K<5=sMRFB=68=

9EZG=nopptZ=W4H7<7K9?45I<5=6>Yi48<5G=�Q6=C4C6I=?9=5Q>67iYH46=@95=>E9?895=

s�gfR�u=É=BMM�fG=p§§otG=K679EI6?86=5;<=6E4I4?9@<5=@6=I9?6479=54I>E65Z=

R=H<?89I4?9:;<=><7=X9H8�7495=6?@<iY84H95=><@6=567=E4I489?86=9<=HQE84C<= ¡¢

£ ¤}¥=<Q=6J4K47=I94<7=86I><G=K958<=@6=I986749E=C6K689E=6=76HQ75<5=i4?9?H647<5=

sMRFB=68=9EZG=nopptZ=BI9=@95=5<EQ:·65=6?H<?879@95=�=<=Q5<=@6=9?84X4N84H<5=

?<=I64<=@6=HQE8Q79G=�Q6=><@6I=867=9:;<=X9H8674<58U84H9=<Q=X9H8674H4@9=

sM�f�gfR=68=9EZG=noo�tZ=�?87689?8<G=>979=�Q6=<=9?84X4N84H<=56�9=6i4H46?86=�=

4?@45>6?5UC6E=�Q6=56=86?w9=QI9=4@6?84i4H9:;<=>76H459=@9=X9H8�749=H9Q59@<79=

@9=H<?89I4?9:;<=s��uWR�G=noo�tZ=

uQ87<=>7<XE6I9=�Q6=9i689=<=HQE84C<= ¡¢£ ¤}¥=@6=@4C67595=65>�H465=�=<=

9E8<=86<7=@6=H<I><58<5=i6?NE4H<5=6=9=<J4@9:;<=@<=I986749E=C6K689E=

sfuVRf3�=68=9EZG=p§§§tZ=u=9QI6?8<=?9=>7<@Q:;<=@6=H<I><58<5=i6?NE4H<5=�=

QI9=769:;<=@6=>7<86:;<=C6K689EG=765QE89?86=@95=E65·65=H9Q59@95=>6E<=H<786=@<=



»Ù�
�

6J>E9?86=s�uf��G=�3RÀg3�Wg=6=FRBV�v��fG=nopotZ=�?h4I95=H<I<=

><E4i6?<E<J4@9565=6=>67<J4@9565=Q84E4h9I=H<I><58<5=i6?NE4H<5=H<I<=

5QX58798<=sfuVRf3�=68=9EZG=p§§§t=6=9=<J4@9:;<=@65565=i6?N45=765QE89=6I=

H<I><58<5=H<I<=95=�Q4?<?95Z=�E95=5;<=765><?5UC645=>6E9=H<E<79:;<=I977<I=

@95=HQE8Q795=6=><@6I=H9Q597=9=4?4X4:;<=@<=H765H4I6?8<=6=9=I<786=@6=QI=

K79?@6=?kI67<=@6=6J>E9?865=sW�Fu=68=9EZG=noopª=VR��R�=68=9EZG=noortZ==

REKQI95=658798�K495=><@6I=567=Q84E4h9@95=>979=I4?4I4h97=9=i<7I9:;<=

@65565=H<I><58<5=H<I<m=E9C9K6I=@<=I986749E=C6K689E=6I=UKQ9=H<776?86=9?865=

@9=@654?i6589:;<G=Q84E4h9:;<=@6=9?84<J4@9?865G=76@Q:;<=@6=@9?<5=I6Hµ?4H<5=6=

�QYI4H<5=?<=6J>E9?865G=76@Q:;<=@9=EQI4?<54@9@6=@9=HµI979=@6=iEQJ<=E9I4?97=

6=4?HQX9:;<=4?4H49E=@<5=6J>E9?865=?<=65HQ7<=sWu�Rvu=68=9E«G=p§̈ ª̈=

vRF3R�=68=9EZG=p§§¦ª=�Rf�uf=68=9EZG=nop�tZ=R?84<J4@9?865=H<I<=

><E4C4?4E>477<E4@<?9=sMTMtG=H97C;<=984C9@<G=UH4@<=95HN7X4H<=6=UH4@<=HY874H<=

5;<=<5=I945=H489@<5=?9=E486798Q79=sW�Fu=68=9EZG=noopª=�Rf�uf=68=9EZG=nop�ª=

VR��R�=68=9EZG=noortG=4?HEQ54C6=>979=<=HQE84C<= ¡¢£ ¤}¥¢@6=H9?9O@6O9:kH97=

svg3R3�=68=9EZG=noorª=3gVRÁ=68=9EZG=nop�ª=�uRf��=68=9EZG=nop�tZ==

u5=9?84<J4@9?865=><55Q6I=I9?64795=@4i676?865=@6=I4?4I4h97S6C4897=9=

<J4@9:;<Z=u=UH4@<=95HN7X4H<=76@Qh=95=�Q4?<?95=@45><?YC645=?<=I64<=6I=

>7<@Q8<5=4?H<E<765=6=658UC645Z=�559=769:;<=�=4776C675YC6E=6G=><789?8<G=

86I><79749I6?86=6i4H9hZ=u=UH4@<=HY874H<=@4I4?Q4=<=>�=@<=I64<G=@64J9?@<O<=

9X94J<=@<=N84I<=@6=9:;<=@6=6?h4I95=<J4@9?865=s><E4i6?<E<J4@9565=6=

>67<J4@9565tG=9E�I=@6=6J67H67=6i648<=4?4X4@<7=5<X76=<=><E4i6?<E<J4@956=><7=

�Q6E9:;<=@<=H<X76=?<=5Y84<=984C<=@9=6?h4I9=s��=É=FBuG=noötZ=u=MTM=�=QI=

><EYI67<=9@5<7C6?86=�Q6=><55Q4=9:;<=?;<=6?h4IU84H9Z=¶=Q84E4h9@<=6I=@4C67595=

U7695=><7=5Q9=9E89=H9>9H4@9@6=@6=H<I>E6J9:;<=H<I=><E4i6?N45=

sVuf��WR�G=P�ÀW��=6=�gx�Bg�G=p§§̈t=

M979=9EKQI95=65>�H465=9=H<IX4?9:;<=6?876=9?84<J4@9?865=><@6=

9>7656?897=765QE89@<5=I945=6i4H9h65Z=F<76@<Ov9774EE<¢68=9EZ=snop�t=I<587979I=

�Q6=9=H<IX4?9:;<=6?876=MTMG=UH4@<=HY874H<=6=UH4@<=95HN7X4H<=i<4=I945=

6i4H46?86=�Q6=9=Q84E4h9:;<=@65865=56>979@9I6?86=?<=6589X6E6H4I6?8<=@6=H9E<5=

@6=ÚÛ}¥Ã¤ÅÜ z¢£Å¡~Ã¤z=sÀ67=P9¬EZtZ=xU=>979=H<?87<E6=@9=<J4@9:;<=6I=



»Ý�
�

6IX74·65=h4KN84H<5=@9=KQ9747<X6479G=<=UH4@<=95HN7X4H<=56=I<587<Q=I945=

6i4H46?86=sW�Fu=68=9EZG=nooptZ=R=<J4@9:;<=6I=H9E<5=@6=@4i676?865=65>�H465=@6=

Þ{z{ z=><@6=567=H<?87<E9@9=H<I=<=Q5<=@6=UH4@<=95HN7X4H<=sÞ«¢{z¤Å{|~t=<Q=

MTM=sÞ«¢z~} {~È Â¥}� Ãt=sT��PR3��R�=68=9EZG=noontZ=M979=9EKQI95=

C9746@9@65=@6=H<�Q647<G=UH4@<=HY874H<=6=UH4@<=95HN7X4H<=9>7656?8979I=9=

I65I9=6i4H4L?H49=s�gÊB�gfR=É=g�uB�G=p§§ptZ=

v<I=<=>7656?86=879X9Ew<G=<X�684C<QO56=C674i4H97=9=6i4H4L?H49=@<5=

>7<8<H<E<5=H<IQI6?86=Q84E4h9@<5=>979=@654?i6589:;<=6=4?@Q:;<=A=

H9E<KL?656=?95=C9746@9@65=fV¦qqpqrG=fV§nq̈§=6=fV¦r̈qpqª=865897=9=

6i4H4L?H49=@6=@4i676?865=9?84<J4@9?865G=6I=@4i676?865=H<?H6?879:·65G=9=

i4I=@6=@4I4?Q47=9=<J4@9:;<ª=865897=<=><86?H49E=76K6?67984C<=@<5=

@4i676?865=84><5=@6=H9E<5=6I=@4i676?865=86I><5ª=6=H979H8674h97=I<7i<=6=

w458<E<K4H9I6?86=<5=@4i676?865=84><5=@6=H9E<5=6=X7<8<5=9=i4I=@6=

H<I>7<C97=5Q9=<74K6IZ=u5=H9E<5=H<I=9E8<=><86?H49E=@6=76K6?679:;<=

5;<=><554C6EI6?86=879?5i<7IUC645=6G=><7=455<G=<5=I945=4?@4H9@<5=H<I<=

I986749E=9EC<=?<=>7<H655<=@6=879?5i<7I9:;<=K6?�84H9Z==

= =



¾¼�
�

Ñ/½����	�������ß�
�
��

�

Ñ/�/��$#!� $)��![!#$)�

�

u5=6J>674I6?8<5=i<79I=H<?@Qh4@<5=?<=F9X<798N74<=@6=D454<E<K49=

W<E6HQE97=@6=ME9?895=sw88>mSS¬¬¬Z@X4ZQiE9ZX7SEiI>St=6=?<=F9X<798N74<=@6=

vQE8Q79=@6=�6H4@<5=@6=ME9?895=sw88>mSS¬¬¬ZEH8>Z@X4ZQiE9ZX7StG=9IX<5=?<=�68<7=

@6=D454<E<K49=T6K689EG=36>9789I6?8<=@6=V4<E<K49=@9=B?4C6754@9@6=D6@679E=@6=

F9C795G=F9C795SWP=l=V7954EZ=

M979=9=769E4h9:;<=@<=658Q@<=i<79I=Q84E4h9@95=87L5=C9746@9@65=@6=H9?9O

@6O9:kH97=syz{{|z}~�=5>>Zt=H<I=4@9@6=@6=¦=9=po=I6565G=fV=¦q=qpqrG=fV=§n=

q̈§=6=fV=¦r=̈qpq=H6@4@95=>6E9=VR�DO=�w6=vw6I4H9E=v<I>9?Z==

=

=

Ñ/�/�.�!̂$�&�%&��$#!� $)��

�

� R5=>E9?895=Q84E4h9@95=>979=<=6J>674I6?8<=i<79I=H<789@95=?9=X956=

<?@6=95=i<Ew95=C67@65=H<I>E689I6?86=6J>9?@4@95=658;<=i4J95=?<=H<EI<Z=

REKQI95=i<Ew95=I945=6J867?95=@<=><?8647<=@9=H9?9=i<79I=768479@95=6=E6C9@95=

>979=<=E9X<798N74<Z=36?87<=@<=><?8647<=6?H<?879O56=<=U>4H6=H9QE4?97G=H<?86?@<=

<=I674586I9=9>4H9E=6?C<E8<=><7=i<Ew95=�<C6?5=4I98Q795G=95=�Q945=5;<=

àá�����������â�������ã�ä�56=>9EI48<=i<4=Q84E4h9@<=H<I<=i<?86=@6=6J>E9?86=6G=

94?@9=6?C<E8<=><7=9EKQI95=i<Ew95=65C67@69@95G=E9C9@<=6I=UKQ9=H<776?86=

@Q79?86=H4?H<=I4?Q8<5=>979=QI9=E4I>6h9=5Q>67i4H49EZ=�I=QI9=>7<C689=Hw649=

@6=UKQ9=@6584E9@9G=<5=>9EI48<5=i<79I=E6C9@<5=>979=HµI979=@6=iEQJ<=E9I4?97G=

<?@6=i<4=5QXI684@<=9<=>7<H655<=@6=@654?i6589:;<Z=

=



¾»�
�

Ñ/Ñ/��!_ "*!_#$ab&�

�

� �I=HµI979=@6=iEQJ<=E9I4?97G=<5=>9EI48<5=i<79I=I67KQEw9@<5=6I=

689?<E=̈o©=><7=QI=I4?Q8<=6G=6I=56KQ4@9G=6I=5<EQ:;<=@6=w4><HE<748<=@6=5N@4<=

H<I=n©=@6=HE<7<=984C<=><7=no=I4?Q8<5Z=R>N5=<=@65H9786=@<=6JH655<=@6=

w4><HE<748<G=i<4=i6489=QI9=87Y>E4H6=E9C9K6I=6I=UKQ9=@6584E9@9=6=9Q8<HE9C9K6I=

>979=6E4I4?97=<5=765Y@Q<5=@<=9K6?86=@654?i6589?86Z=R=@654?i6589:;<=i<4=i6489=

56>979@9I6?86=>979=H9@9=C9746@9@6=6=9=4?<HQE9:;<=i<4=i6489=E<K<=6I=56KQ4@9Z==

=

Ñ/Ó/��! &�%!� "%+ab&�å�0$)&[�"!_!�

�

� M979=4?@Q:;<=A=H9E<KL?656=i<4=Q84E4h9@<=<=I64<=X959E=W�=

sWBfR��gP�=É=�ÀuuPG=p§rnt=9H765H4@<=@6=�©=@6=59H97<56G=nG�=K=FOp=@6=

Mw89K6Eæ=s�4KI9t=H<I<=9K6?86=K6E4i4H9?86G=poo=IK=FOp=@<=9?84<J4@9?86=

M<E4C4?4E>477<E4@<?9=sMTMtG=6=�Go=IK=FOp=@6=nG�O3G=4?@4H9@<=?9=E486798Q79=

H<I<=9=I6Ew<7=H<?H6?879:;<=>979=4?@Q:;<=@6=H9E<5=6IX74<KL?4H<5=

sxR�R�Pgf=É=�R�gfG=nopoª=TR�=3�f=TØT�f=68=9EZG=nop�ª=�uRf��=68=

9EZG=nop�tZ=u=>�=@<=I64<=i<4=9�Q589@<=6I=qG¦=çp=6=<=I64<=i<4=9Q8<HE9C9@<=6I=

8QX<5=@6=6?594<=H<I=9>7<J4I9@9I6?86=pq=IF=@6586G=><7=no=I4?Q8<5=9=p=98I=

@6=>7655;<Z=

=

Ñ/�/��"#�&%+ab&�%&�̀$#!� $)�èéêëèìíî�!�0&"% aï!_�%!�0�!_0 ̀!"#&�

�

R>N5=9=@654?i6589:;<=@<=>9EI48<G=<Q8795=@Q95=i<Ew95=6J867?95=i<79I=

768479@95=9=i4I=@6=56=<X867=<=H4E4?@7<=@6=i<Ew95=4I98Q795=9H4I9=@<=kE84I<=?N=

s<=I945=9>4H9EtG=H<I=9>7<J4I9@9I6?86=pq=HI=@6=9E8Q79=6=p=HI=@6=@4µI687<Z=

u5=6J>E9?865=i<79I=H<789@<5=@9=X956=@<=kE84I<=?N=>979=<=U>4H6Z==

36C4@<=9<=9E8<=?YC6E=@6=<J4@9:;<ð¢QI=>7�O87989I6?8<=Q84E4h9?@<=

5<EQ:;<=9?84<J4@9?86=?<=98<=@<=i79H4<?9I6?8<=@<=>9EI48<=i<4=769E4h9@<Z=



¾¾�
�

M76>97<QO56=QI9=5<EQ:;<=@6=MTM=9=qoo=>>IG=?9=�Q9E=<=X458Q74=i<4=

I67KQEw9@<=9=H9@9=H<786Z=u5=6J>E9?865=@6=p=9=n=II=@6=65>655Q79=i<79I=

H<789@<5=6=4?<HQE9@<5=4?@4C4@Q9EI6?86=6I=H9@9=8QX<Z=

ÊQ987<H6?8<5=6=H4?�Q6?89=6J>E9?865=i<79I=4?<HQE9@<5G=56?@<=pqo=@6=

H9@9=C9746@9@6=6=qo=768479@<5=@6=H9@9=>9EI48<Z=u5=8QX<5=i<79I=I9?84@<5=6I=

59E9=@6=H765H4I6?8<G=?9=9Q5L?H49=@6=EQhG=H<I=86I>6798Q79=@6=nqñ=v=ç=pG=><7=

p�o=@495Z=u5=6J>E9?865=H<?89I4?9@<5=<Q=H<I>E689I6?86=<J4@9@<5=i<79I=

@65H9789@<5Z=

=

Ñ/ò/��+]0+)# 1&_��

�

u5=6J>E9?865=i<79I=5QXHQE84C9@<5=6I=>E9H95=@6=M6874=658�7645=6=

@65H978UC645=H<?86?@<=nq=IF=@6=I64<=9=H9@9=n¦=@495Z=u5=6J>E9?865=i<79I=

i79H4<?9@<5=6I=�Q987<=<Q=H4?H<=>97865G=@6>6?@6?@<=@<=89I9?w<=6=@<=

@659?6E9I6?8<=?98Q79E=@<=6J>E9?86=�Q6=<H<776=�Q9?@<=wU=i<7I9:;<=@6=H9E<Z=

v9@9=6J>E9?86=@6Q=<74K6I=9=QI9=>E9H9=6=9�Q6E65=6J>E9?865G=<Q=>9786=@6E65G=

�Q6=?;<=@656?C<EC679I=I9559=H9E<KL?4H9=i<79I=@65H9789@<5Z=u5=I98674945=

5QXHQE84C9@<5=i<79I=I9?84@<5=6I=59E9=@6=H765H4I6?8<=65HQ79=@Q79?86=9=

H9E<KL?656Z=D<79I=i648<5=�Q987<=5QXHQE84C<5G=8<89E4h9?@<=p�o=@495=@6=HQE84C<Z=

=

Ñ/ó/��! &�%!�	![!"!�$ab&�

�

� R=76K6?679:;<=@<5=H9E<5=i<4=769E4h9@9=6I=I64<=W�=E4C76=@6=nG�O3=

sFgWR=68=9EZG=noopª=WB3fØ=68=9EZG=nop�tZ=u5=H9E<5=i<79I=I9?84@<5=6I=59E9=

���à���à�������à���ô���â��õ�������ö÷�á���������������ø�à������ù÷�ú�����On=

5Op=6=86I>6798Q79=@6=nq=ç=nñ=v=><7=9>7<J4I9@9I6?86=§o=@495Z=

=

=



¾Ë�
�

Ñ/û/��1$) $ab&�%$��&"#$̀  "$ab&�!�%$�
ü %$ab&�

�

u5=�qo=6J>E9?865=s<74Q?@<5=@95=87L5=C9746@9@65t=4?<HQE9@<5=i<79I=

9C9E49@<5=9=H9@9=5686=@495Z=R=H<?89I4?9:;<=i<4=HE9554i4H9@9=6I=X9H86749?9=<Q=

ik?K4H9=6=<5=6J>E9?865=i<79I=9C9E49@<5=H<I=>7656?:9=<Q=9Q5L?H49=@65565=

84><5=@6=H<?89I4?9?865Z=M979=9QI6?897=9=H<?i49X4E4@9@6=@9=9?UE456=C45Q9EG=

H74<QO56=QI=>9@7;<=>979=I6Ew<7=9C9E497=<=?YC6E=@6=<J4@9:;<=@<5=>9EI48<5=9<=

E<?K<=@9=9C9E49:;<G=56?@<m=o=sh67<t=<=6J>E9?86=?;<=<J4@9@<ª=p=sQIt=<=

6J>E9?86=E6C6I6?86=<Q=H<I=>9786=<J4@9@9ª=6=n=s@<45t=<=6J>E9?86=IQ48<=<Q=

8<89EI6?86=<J4@9@<=sD4KQ79=ptZ==

=

�

D4KQ79=pm=M9@7;<=@6=<J4@9:;<=Q84E4h9@<=>979=HE9554i4H97=<5=6J>E9?865G=56?@<m=o=sh67<t=
<=6J>E9?86=?;<=<J4@9@<ª=p=sQIt=<=6J>E9?86=E6C6I6?86=<Q=H<I=>9786=<J4@9@9ª=
6=n=s@<45t=<=6J>E9?86=IQ48<=<Q=8<89EI6?86Z=

=

Ñ/ý/��%!"# * 0$ab&�%&_�� *!�!"#!_�� ̂&_�%!��$)&_�

�

� R<=E<?K<=@<5=�Q987<=5QXHQE84C<5G=i<79I=i64895=<X567C9:·65=9=H9@9=̈=

@495=H<I=<=9QJ4E4<=@6=QI9=EQ>9G=�Q6=>67I48479I=9=4@6?84i4H9:;<=@9=i<7I9:;<=

@4i676?865=84><5=@6=H9E<5m=X79?H<5=?<@QE9765=H<I>9H8<5G=879?5EkH4@<5=i74UC645=

6=IQH4E9K4?<5<5Z===

= 36C4@<=A=K79?@6=56I6Ew9?:9=6?876=<=@656?C<EC4I6?8<= ¡¢£ ¤}¥¢@<5=

H9E<5=@95=C9746@9@65=fV¦qqpqr=6=fV§nq̈§G=@6H4@4QO56=769E4h97=<5=@6I945=

6J>674I6?8<5=9>6?95=H<I=9=fV§nq̈§Z=R=65H<Ew9=i<4=i6489=X9569@9=6I=



¾Ï�
�

H748�74<5=H<I<=I98Q79:;<=4?867I6@4U749=6?876=95=C9746@9@65G=I6?<765=Y?@4H65=

@6=H<?89I4?9:;<=6=<J4@9:;<=6=@45><?4X4E4@9@6=@6=I986749E=>979=H<E689Z=

=

Ñ/��/��!_#!�%!�
ü %$ab&�$&��&"[&�%&�.$)̀ #&�

�

� �I9=?<C9=4?<HQE9:;<=i<4=769E4h9@9=H<I=<=<X�684C<=@6=C674i4H97=56=9=

<J4@9:;<=?<5=6J>E9?865=�=4?iEQ6?H49@9=>6E<=56Q=><54H4<?9I6?8<=?<=>9EI48<=

sX959E=l=9>4H9EtZ=M979=455<=i<79I=4?<HQE9@<5=H4?H<=>9EI48<5=@9=C9746@9@6=fV=

§nq̈§=6=56Q5=6J>E9?865=i<79I=6?QI679@<5=@6=QI=9=�o=s@<=I945=X959E=9<=

I945=9>4H9EtZ=u5=?YC645=@6=<J4@9:;<=76H6X679I=?<895m=?;<=<J4@9@<=s?<89=otª=

><QH<=<J4@9@<=s?<89=ptª=<J4@9@<=s?<89=ntª=6=IQ48<=<J4@9@<=s?<89=�tZ=�9=

86?8984C9=@6=@4I4?Q47=<5=?YC645=@6=<J4@9:;<G=i6hO56=QI=86586=H<I=@4i676?865=

9?84<J4@9?865=6I=@4i676?865=H<?H6?879:·65Z=

=

Ñ/��/��!_#!�%!��"# &ü %$"#!_��

�

BI9=?<C9=4?<HQE9:;<=i<4=i6489G=9E8679?@<=<=9K6?86=9?84<J4@9?86=6=

5Q95=H<?H6?879:·65Z=u=86586=i<4=i648<=H<I=87L5=9?84<J4@9?865=6I=�Q987<=

H<?H6?879:·65=@4584?895m=UH4@<=95HN7X4H<=6=UH4@<=HY874H<=Q84E4h9@<5=?95=

H<?H6?879:·65=@6=̈GqG=pqG=�o=6=ro=IK=FOp=s9IX<5=I4H7<i4E879@<5=9?865=@9=

9@4:;<=9<=I64<=�U=9Q8<HE9C9@<tG=6=MTM=9=̈qG=pqoG=�oo=6=roo=IK=F=OpZ=u=

H<?87<E6=i<4=i648<=H<I=UKQ9=9<=4?C�5=@<=9?84<J4@9?86Z=R5=5<EQ:·65=>979=

I67KQEw97=<=X458Q74=9?865=@<=H<786=89IX�I=i<79I=i64895=H<I=95=I65I95=

H<?H6?879:·65=@6=9?84<J4@9?86=@<=I64<=@6=HQE84C<Z==

v4?H<=>E9H95=i<79I=4?<HQE9@95=H<I=87L5=6J>E9?865=6I=H9@9G=

8<89E4h9?@<=pq=6J>E9?865=>979=H9@9=H<?H6?879:;<=@6=9?84<J4@9?86G=9E�I=@<=

H<?87<E6Z=u5=6J>E9?865=i<79I=H<E<H9@<5=9E698<749I6?86=?95=>E9H95G=@6=I<@<=

�Q6=H9@9=87989I6?8<=H<?84?w9=6J>E9?865=X95945=6=9>4H945Z=R5=9C9E49:·65=i<79I=

i64895=9=H9@9=5686=@495=@Q79?86=�n=@495Z=



¾Ò�
�

Ñ/��/��!_#!�%!�	![!"!�$ab&�

�

� M979=C674i4H97=6I=�Q9E=86I><=9=89J9=@6=76K6?679:;<=@<5=H9E<5=�=I945=

6E6C9@9G=QI=86586=@6=76K6?679:;<=H<I=H9@9=84><=@6=H9E<=6I=H9@9=5QXHQE84C<=

i<4=769E4h9@<Z=R<=i4?9E=@6=H9@9=5QXHQE84C<G=po=><7:·65=@6=H9@9=QI=@<5=H9E<5=

i<79I=56>979@95=6=H<E<H9@95=6I=I64<=@6=76K6?679:;<=6I=H<?@4:·65=

9>7<>749@95Z=v9@9=><7:;<=i<4=HE9554i4H9@9=H<I<=QI=6C6?8<=@6=76K6?679:;<G=

8<89E4h9?@<=po=6C6?8<5=@6=76K6?679:;<=@6=H9@9=84><=@6=H9E<=6I=H9@9=86I><Z=

R5=9C9E49:·65=i<79I=i64895=9<5=¦�G=ppn=6=p�o=@495=@6=HQE84C<=sfnG=f�=6=f�G=

765>6H84C9I6?86tZ=

=

Ñ/�Ñ/��"\) _!_��"$#Í̀  0$_�

�

� D<79I=i64895=9?UE4565=9?98jI4H95=@<5=@4i676?865=84><5=@6=H9E<5=>6E9=

8�H?4H9=@6=I4H7<5H<>49=@6=EQh=9=i4I=@6=C674i4H97=56=wU=@4i676?H49:;<=

w458<ENK4H9=6?876=6E65Z=u5=@4i676?865=84><5=@6=H9E<5=I9?84@<5=?<=65HQ7<=6=<5=

X7<8<5=76K6?679@<5=9>N5=5686=6=pq=@495=@6=6J><54:;<=A=EQh=i<79I=i4J9@<5=6I=

DRR=si<7I9E@6Y@<G=UH4@<=9H�84H<=6=UEH<<E=̈o©t=><7=̈n=w<795=6=I9?84@<5=6I=

689?<E=̈o©=>979=><58674<765=9?UE4565Z=u5=86H4@<5=i4J9@<5=>955979I=><7=QI=

>7<H655<=@6=@654@7989:;<=6=><58674<7=6IXE<H9I6?8<=H<I=À48=@6=�458<7654?9=

@9=I97H9=F64H9æZ=u5=H<7865=i<79I=i648<5=6I=I4H7N8<I<=56I49Q8<IU84H<=6=

H<79@<5=H<I=RhQE=@6=�<EQ4@4?9Z=R5=4I9K6?5=i<79I=i64895=?<=F9X<798N74<=@6=

R?98<I49=T6K689E=sBDFRtG=6I=I4H7<5HN>4<=H<I=QI9=HµI679=uFØWMB�=

9H<>E9@9G=?9=765<EQ:;<=pon�Á̈r¦=6=6I=@4i676?865=9QI6?8<5Z=D<79I=87989@95=

H<I=<=9QJ4E4<=@<=>7<K79I9=PgWM=s�w6=P�B=gI9K6=W9?4>QE984<?=M7<K79It=

6=95=65H9E95=H<E<H9@95=H<I=<=>7<K79I9=gI9K6=xZ=

=



¾Ö�
�

Ñ/�Ó/��"\) _!_��_#$#þ_# 0$_�

�

� R5=9C9E49:·65=@6=H<?89I4?9:;<=6=<J4@9:;<=@9=>74I6479=4?<HQE9:;<=

i<79I=i64895=><7=9?UE456=�Q9E48984C9=@65H7484C9Z=

= R=<J4@9:;<=9<=E<?K<=@<=>9EI48<=i<4=9C9E49@9=><7=9?UE456=@6=C974µ?H49=

R�uTRG=56KQ4@9=@6=QI9=76K7655;<=E4?697=IkE84>E9=>979=C674i4H97=56=wU=

76E9:;<=6?876=9=<J4@9:;<=6=9=><54:;<=@<=6J>E9?86Z==

= M979=<=86586=@6=9?84<J4@9?865=i<4=i6489=QI9=9?UE456=@6=C974µ?H49=

R�uTR=H<I=@<45=H748�74<5G=56?@<=6E65=<5=@4i676?865=87989I6?8<5=spn=

87989I6?8<5=ÿ=H<?87<E6t=6=95=56I9?95=9C9E49@95Z=

� R=76K6?679:;<=i<4=9C9E49@9=>6E9=89J9=@6=6C6?8<5=76K6?679@<5=6I=

H9@9=84><=@6=H9E<=6=6I=H9@9=86I><=9C9E49@<Z=

=

�

� �



¾×�
�

Ó/½	�������
������������
�

�

Ó/�/��&"#$̀  "$ab&�]$0#!� $"$� ̀ !̂% +�&�!_#$]!)!0 ̀!"#&�èéêëèìíî�

%$�1$� !%$%!�	2ûòó����

�

� R=H<?89I4?9:;<=X9H86749?9=9i68<Q=<=HQE84C<=@95=87L5=C9746@9@65G=?<=

6?89?8<G=w<QC6=<=6589X6E6H4I6?8<= ¡¢£ ¤}¥¢@6=@Q95=@6E95=sD4KQ79=nR=6=nVtZ=u=

9E8<=Y?@4H6=@6=H<?89I4?9:;<=?9=C9746@9@6=fV¦r̈qpq=sD4KQ79=pvt=

4I><554X4E48<Q=56Q=HQE84C<= ¡¢£ ¤}¥G=QI9=C6h=�Q6=w<QC6=9=I<786=@6=8<@<5=<5=

6J>E9?865=9554I=�Q6=i<79I=5QXHQE84C9@<5Z=uQ87<5=865865=Q84E4h9?@<=>9EI48<5=

@9=fV¦r̈qpq=9@C4?@<5=@6=E<H9E4@9@65=@4i676?865=i<79I=769E4h9@<5Z=�<@<5=<5=

6J>E9?865=89IX�I=i<79I=H<?89I4?9@<5G=9>976?86I6?86G=>6E<=I65I<=84><=@6=

X9H8�749Z=�5565=765QE89@<5=5QK676I=�Q6=65595=X9H8�7495=5;<=6?@NK6?95Z=

�6KQ?@<=DR�P=É=��B=snopnt=�=4I><55YC6E=6E4I4?97=9=H<?89I4?9:;<=

6?@NK6?9=5<I6?86=H<I=<=Q5<=@6=@654?i6589:;<=5Q>67i4H49EZ=

=



¾Ù�
�

=

D4KQ79=nm=M67H6?8Q9E=@6=H<?89I4?9:;<=X9H86749?9=?95=C9746@9@65=fV¦qqpqr=sRtG=
fV§nq̈§=sVt=6=fV¦r̈qpq=svtG=56?@<=�Q6=H9@9=E4?w9=76>7656?89=<5=
6J>E9?865=@6=QI=I65I<=>9EI48<=6=�pG=�nG=��=6=��G=95=9C9E49:·65=@6=̈G=p�G=
np=6=n¦=@495G=765>6H84C9I6?86Z=

=

u=H765H4I6?8<=X9H86749?<=?<=76589?86=@<5=6J>E9?865=@9=C9746@9@6=

fV¦r̈qpq=<H<776Q=9>N5=9=87<H9=@<=I64<=@6=HQE84C<Z=g55<=><@6=867=<H<774@<=

@6C4@<=9<=X94J<=?kI67<=@6=X9H8�7495=?<=6J>E9?86=6=9<=>9@7;<=54KI<4@9E=@<=

H765H4I6?8<=X9H86749?<Z=R4?@9=?<=>74I647<=5QXHQE84C<G=95=X9H8�7495=984?K479I=

9=i956=@6=@6HEY?4<G=?;<=w9C6?@<=H765H4I6?8<=5Qi4H46?86=>979=�Q6=i<556I=



¾Ý�
�

C45Q9E4h9@95=A=EQ>9Z=R<=5QXHQE84C97=<5=6J>E9?865G=9=HQ7C9=@6=H765H4I6?8<=56=

766589X6E6H6QG=4?4H49?@<=QI9=?<C9=i956=@6=H765H4I6?8<=6J><?6?H49E=�Q6=95=

8<7?<Q=C45YC645=A=EQ>9=s�Õg���fg�P=68=9EZG=p§§otZ=uQ879=w4>N8656=56749=9=@6=

�Q6=95=X9H8�7495=56=9>7656?89C9I=6I=6589@<=@6=E98L?H49G=768<I9?@<=56Q=

H765H4I6?8<=9<=5676I=5QXHQE84C9@95=sF�gD�f�G=fg�v�g�=6=ÕRg���G=

p§§ptZ==

R>976?86I6?86G=w<QC6=H765H4I6?8<=@6=�Q987<=84><5=@4i676?865=@6=

X9H8�7495=sD4KQ79=�tG=56?@<=�Q6=<5=6J>E9?865=@6=QI=I65I<=>9EI48<=

H<?89I4?979IO56=H<I=5<I6?86=QI=@<5=84><5Z=R5=H<?89I4?9:·65=@<5=

6J>E9?865=@<5=>9EI48<5=@9=fV§nq̈§=6=fV¦qqpqr=><@6I=567m=@6=<74K6I=

6>Yi489G=5QK674?@<=�Q6=9=@654?i6589:;<=?;<=i<4=6i4H46?86=>979=9=8<89E=

6E4I4?9:;<=@95=X9H8�7495ª=<Q=6?@NK6?95G=w9X489?@<=9>6?95=>9786=@9=>E9?89=

sF�gD�f�G=fg�v�g�=6=ÕRg���G=p§§ptZ=

=

=

D4KQ79=�m=34i676?865=X9H8�7495=6?H<?879@95=@Q79?86=<=HQE84C<= ¡¢£ ¤}¥=@95=C9746@9@65=
@6=H9?9O@6O9:kH97Z==

=

REKQI95=X9H8�7495=6?@NK6?95=5;<=X6?�i4H95=9<=HQE84C<= ¡¢£ ¤}¥=@6=

65>�H465=H<I<=9=X9?9?9=s�~Ãz¢z{{~� ¡z¤z=RRRHCZ=P79?@=�94?6t=sxgW��R¢



Ë¼�
�

68=9E«G=nop�tZ=�95=C9746@9@65=@6=H9?9=6I=658Q@<G=9=H<?89I4?9:;<=?;<=i<4=

X6?�i4H9=9<=6J>E9?86G=><45=<5=I65I<5=9>7656?8979I=QI9=4?86?59=<J4@9:;<=6=

><58674<7=I<786Z=R=9E89=<J4@9:;<=@<5=6J>E9?865=H<?89I4?9@<5=56=@6C6=9<=

9QI6?8<=?9=>7<@Q:;<=@6=H<I><58<5=i6?NE4H<5Z=R5=�Q4?<?95=765QE89?865=@9=

<J4@9:;<=@65565=H<I><58<5=><55Q6I=>7<>746@9@65=9?84I4H7<X49?95G=QI9=

i<7I9=@6=>7<86:;<=?98Q79E=@<=6J>E9?86=H<?89I4?9@<=sVfu�3R�g=68=9EZG=

noo�tZ==

u=Q5<=@6=9?84X4N84H<5=X9H8674<58U84H<5=?<=I64<=@6=HQE84C<=><@6=567=

QI9=<>:;<=C4UC6E=>979=<=H<?87<E6=@95=X9H8�7495=6?@NK6?95=sMRFB=68=9EZG=

nopptZ=M979=89EG=�=4I>765H4?@YC6E=�Q6=56=i9:9=9=4@6?84i4H9:;<=@95=65>�H465=

X9H86749?95=6=<=@656?C<EC4I6?8<=@6=QI=?<C<=>7<8<H<E<=@6=6589X6E6H4I6?8<=

 ¡¢£ ¤}¥Z=uQ879=<>:;<=�=<=Q5<=@6=6J>E9?865=9@C4?@<5=@6=>E9?895=HQE84C9@95= ¡¢

£ ¤}¥=�Q6=�U=658;<=E4C765=@6=�Q9E�Q67=H<?89I4?9?86=sF�gD�f�G=fg�v�g�=6=

ÕRg���G=p§§ptZ=

�<QC6=QI=X94J<=Y?@4H6=@6=H<?89I4?9:;<=ik?K4H9=?<5=6J>E9?865=@95=

87L5=C9746@9@65=?;<=QE879>9559?@<=<5=r©=sD4KQ79=�tZ=g55<=5QK676=�Q6=<5=

iQ?K<5=679I=6>Yi48<5=6=�Q6=i<79I=6E4I4?9@<5=H<I=QI9=@654?i6589:;<=

54I>E65G=X9569@9=6I=689?<E=̈o©=6=w4><HE<748<=@6=5N@4<=9=n©=@6=HE<7<=984C<=

sF�gD�f�G=fg�v�g�=6=ÕRg���G=p§§pª=MRFB=68=9EZG=nopptZ=



Ë»�
�

=

D4KQ79=�m=M67H6?8Q9E=@6=H<?89I4?9:;<=ik?K4H9=?95=C9746@9@65=fV¦qqpqr=sRtG=
fV§nq̈§=sVt=6=fV¦r̈qpq=svtG=56?@<=�Q6=H9@9=E4?w9=76>7656?89=<5=
6J>E9?865=@6=QI=I65I<=>9EI48<=6=�pG=�nG=��=6=��G=95=9C9E49:·65=@6=̈G=p�G=
np=6=n¦=@495G=765>6H84C9I6?86Z=

=

=

=

=

=

=



Ë¾�
�

Ó/�/�.�Ô�#�$#$̀ !"#&�0&̀ �_&)+ab&�$"# &ü %$"#!� ̀ !̂%!�$�&ü %$ab&�

 "_#$"#Ì"!$�0$+_$%$�̂!)$�!ü0 _b&�%&�!ü̂)$"#!�

�
= T674i4H<QO56=�Q6=9=4?<HQE9:;<=@<=6J>E9?86=�=9=i956=I945=H7Y84H9=@6=

<J4@9:;<G=><45=>76�Q@4H9=<=6589X6E6H4I6?8<= ¡¢£ ¤}¥=@<=I986749E=sVR��R�=68=

9EZG=noortZ=u=6J>E9?86=<J4@9C9O56=?<=I<I6?8<=@<=H<786G=9?865=I65I<=@6=567=

4?<HQE9@<=?<=I64<=@6=HQE84C<=sD4KQ79=qRtG=6=<5=�Q6=>955979I=>6E<=>7�O

87989I6?8<=@6=9?84<J4@9?86=?;<=5<i7679I=<J4@9:;<=?<=I<I6?8<=@9=

4?<HQE9:;<=sD4KQ79=qVt=I<5879?@<=9=6i4H4L?H49=@<=I�8<@<Z=

=

=

D4KQ79=qm=�J>E9?865=76H�I=4?<HQE9@<5=6I=I64<=W�=H<I=MTM=9>N5=9=6JH45;<=H<I=
X458Q74=56I=X9?w<=sRt=6=H<I=X9?w<=6I=5<EQ:;<=9?84<J4@9?86=sqoo=>>I=@6=
MTMt=sVtZ=

=

u5=I94<765=?YC645=@6=6J>E9?865=?;<=<J4@9@<5=<H<776I=?9=>74I6479=

56I9?9=6I=8<@95=95=C9746@9@65Z=R<=E<?K<=@95=56I9?95G=<5=6J>E9?865=56=

<J4@9C9I=H9@9=C6h=I945Z=R<5=n¦=@495G=95=C9746@9@65=fV¦qqpqr=6=fV¦r̈qpq=

?;<=><55QY9I=6J>E9?865=?;<=<J4@9@<5=sD4KQ79=rtZ==



ËË�
�

=

D4KQ79=rm=�YC6E=@6=<J4@9:;<=@<5=6J>E9?865=@95=C9746@9@65=fV¦qqpqr=sRtG=fV§nq̈§=
sVt=6=fV¦r̈qpq=svtZ=�pG=�nG=��=6=��=76>7656?89I=95=9C9E49:·65=@6=̈G=p�G=
np=6=n¦=@495G=765>6H84C9I6?86Z=

=

=

u5=6J>E9?865=H<?89I4?9@<5=i<79I=@65H9789@<5=6=HE9554i4H9@<5=H<I<=

6J>E9?86=I<78<Z=36C4@<=A=H<?89I4?9:;<=6?@NK6?9=@9=C9746@9@6=fV¦r̈qpqG=9=

9C9E49:;<=@6=<J4@9:;<=i<4=>76�Q@4H9@9G=QI9=C6h=�Q6=9=H<?89I4?9:;<=@<=

6J>E9?86=4?@Qh=<=9QI6?8<=@9=<J4@9:;<=sVfu�3R�g=68=9EZG=noo�tZ=F<K<=?9=



ËÏ�
�

>74I6479=56I9?9=�n©=@<5=6J>E9?865=6589C9I=H<?89I4?9@<5G=Hw6K9?@<=9=¦n©=

9<5=n¦=@495Z=

�I=@4C67595=65>�H465G=9=<J4@9:;<=86I=54@<=76E989@9=H<I<=>76�Q@4H49E=

9<=@656?C<EC4I6?8<= ¡¢£ ¤}¥¢@6=I98674945=C6K68945=�Q9?@<=56=<X�684C9=9=

I4H7<>7<>9K9:;<=sVR��R�=68=9EZG=noorª=vRWuF��g=68=9EZG=noöª=WB3fØ=
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